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11/30/2023                                           Long-Term Budget Forecast                                                     
Original Budget Projected Budget

GL NUMBER DESCRIPTION 2023-24 2024-25

Fund 101

DEPARTMENT 000 - REVENUE
101-000-402.000 GENERAL PROPERTY TAX 3,748,866 3,861,332
101-000-402.500 OBSOLETE PROPERTY REHAB TAXES(OPRA) 2,732 2,814
101-000-404.000 PA 298 OF 1917 295,374 304,235
101-000-432.000 PAYMENT IN LIEU OF TAXES (PILT) 1,079 1,111
101-000-434.000 TRAILER PARK TAXES 1,000 1,000
101-000-437.000 INDUSTRIAL/COMMERCIAL FACILITIES TAX 14,082 14,504
101-000-439.000 MARIJUANA TAX DISTR. 207,000 207,000
101-000-445.000 INTEREST & PENALTIES ON TAXES 17,465 17,989
101-000-447.000 ADMINISTRATION FEES 102,017 105,078
101-000-476.000 LIQUOR LICENSES 10,500 10,500
101-000-477.000 CABLE TELEVISION FRANCHISE FEES 93,168 90,373
101-000-478.000 ROW LICENSES 1,000 1,030
101-000-491.000 PERMITS (GUN) 500 515
101-000-502.000 GRANT-FEDERAL 850,000
101-000-502.100 FEDERAL GRANT - DEPT OF JUSTICE 200,000
101-000-540.000 STATE SOURCES 2,100 2,163
101-000-573.000 LOCAL COMMUNITY STABILIZATION SHARE 34,000 35,020
101-000-574.000 REVENUE SHARING 1,611,431 1,659,774
101-000-574.050 REVENUE SHARING - STATUTORY 528,144 543,988
101-000-605.200 CHARGE FOR SERVICES RENDERED 132,400 136,372
101-000-605.250 DUPLICATING SERVICES 1,000 1,030
101-000-605.300 FIRE SERVICES 3,000 3,090
101-000-628.000 RENTAL REGISTRATION 1,500 1,545
101-000-638.000 AMBULANCE CHARGES 338,912 349,079
101-000-638.100 AMBULANCE MILEAGE CHARGES 149,744 154,236
101-000-638.200 AMBULANCE/ ADVANCED LIFE SUPPORT CHARGES 381,012 392,442
101-000-642.000 CHARGE FOR SERVICES - SALES 3,870 3,986
101-000-652.200 PARKING LEASE INCOME 1,680 1,730
101-000-657.000 ORDINANCE FINES & COSTS 10,000 10,300
101-000-657.100 PARKING VIOLATIONS 1,000 1,030
101-000-665.000 INTEREST INCOME 50,000 55,839
101-000-665.100 MERS INTEREST INCOME 10 10
101-000-665.200 ICMA INTEREST INCOME 10
101-000-667.100 RENTAL INCOME 500 515
101-000-675.000 MISCELLANEOUS 20,000 20,600
101-000-676.200 WASTEWATER UTIL. ADMIN REIMB 199,752 205,745
101-000-676.300 CITY UTILITIES ADMIN REIMB 835,156 860,211
101-000-676.400 DDA TIF CHARGE BACK 15,453 15,917
101-000-676.500 ACT 51 ADMIN REIMBURSEMENT 199,870 205,866
101-000-687.000 INSURANCE REFUNDS 88,000 90,640
    DEPARTMENT 000 - REVENUE 10,153,327 9,368,609

    TOTAL Revenues 10,153,327 9,368,609
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DEPARTMENT 101 - CITY COUNCIL
101-101-704.000 BOARDS & COMMISSIONS 2,060 2,060
101-101-956.000 EDUCATION & TRAINING 2,500 2,500
101-101-728.000 OPERATING SUPPLIES 1,000 1,000
    DEPARTMENT 101 - CITY COUNCIL 5,560 5,560

DEPARTMENT 171 - CITY MANAGER
101-171-702.100 SALARIES 195,109 204,864
101-171-703.000 OTHER COMPENSATION 300 315
101-171-715.000 SOCIAL SECURITY (FICA) 14,949 15,696
101-171-716.100 HEALTH INSURANCE 34,620 36,351
101-171-716.200 DENTAL INSURANCE 1,008 1,058
101-171-716.300 OPTICAL INSURANCE 156 164
101-171-716.400 LIFE INSURANCE 1,045 1,097
101-171-716.500 DISABILITY INSURANCE 2,180 2,289
101-171-717.000 UNEMPLOYMENT INSURANCE 12 13
101-171-718.200 DEFINED CONTRIBUTION 25,018 26,269
101-171-719.000 WORKERS' COMPENSATION 744 781
101-171-955.000 MEMBERSHIPS & DUES 2,500 2,625
101-171-956.000 EDUCATION & TRAINING 3,000 3,150
101-171-728.000 OPERATING SUPPLIES 500 525
101-171-818.000 CONTRACTUAL SERVICES 12,000 12,600
101-171-920.300 TELEPHONE 1,040 1,092
    DEPARTMENT 171 - CITY MANAGER 294,181 308,889

DEPARTMENT 201 - FINANCE
101-201-702.100 SALARIES 95,181 99,940
101-201-702.200 WAGES 52,998 55,648
101-201-702.800 ACCRUED SICK LEAVE
101-201-703.000 OTHER COMPENSATION
101-201-715.000 SOCIAL SECURITY (FICA) 11,336 11,903
101-201-716.100 HEALTH INSURANCE 26,790 28,130
101-201-716.200 DENTAL INSURANCE 1,008 1,058
101-201-716.300 OPTICAL INSURANCE 156 164
101-201-716.400 LIFE INSURANCE 716 752
101-201-716.500 DISABILITY INSURANCE 1,836 1,928
101-201-717.000 UNEMPLOYMENT INSURANCE 12 13
101-201-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM 
101-201-718.200 DEFINED CONTRIBUTION 13,336 14,003
101-201-719.000 WORKERS' COMPENSATION 563 591
101-201-955.000 MEMBERSHIPS & DUES 500 525
101-201-956.000 EDUCATION & TRAINING 2,500 2,625
101-201-728.000 OPERATING SUPPLIES 1,500 1,575
101-201-818.000 CONTRACTUAL SERVICES 33,800 35,490
101-201-933.000 EQUIPMENT MAINTENANCE
101-201-961.000 MISCELLANEOUS
101-201-978.000 EQUIPMENT
101-201-728.400 OFFICE SUPPLIES 500 525
    DEPARTMENT 201 - FINANCE 242,732 254,870

DEPARTMENT 210 - CITY ATTORNEY
101-210-801.000 PROFESSIONAL SERVICES: ADMINISTRATIVE 60,000 63,000
101-210-801.100 PROFESSIONAL SERVICES:POLICE/COURT 60,000 63,000
    DEPARTMENT 210 - CITY ATTORNEY 120,000 126,000
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DEPARTMENT 215 - CLERK
101-215-702.100 SALARIES 80,946 84,993
101-215-702.200 WAGES 44,775 47,014
101-215-702.300 OVERTIME 5,000 5,250
101-215-702.400 WAGES - SEASONAL
101-215-702.800 ACCRUED SICK LEAVE
101-215-703.000 OTHER COMPENSATION 900 945
101-215-706.000 ELECTIONS 33,250 69,825
101-215-715.000 SOCIAL SECURITY (FICA) 10,069 10,572
101-215-716.100 HEALTH INSURANCE 34,620 36,351
101-215-716.200 DENTAL INSURANCE 1,226 1,287
101-215-716.300 OPTICAL INSURANCE 185 194
101-215-716.400 LIFE INSURANCE 705 740
101-215-716.500 DISABILITY INSURANCE 1,694 1,779
101-215-717.000 UNEMPLOYMENT INSURANCE 12 13
101-215-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM 30,726 32,262
101-215-718.200 DEFINED CONTRIBUTION 4,480 4,704
101-215-719.000 WORKERS' COMPENSATION 503 528
101-215-955.000 MEMBERSHIPS & DUES 500 525
101-215-956.000 EDUCATION & TRAINING 1,300 1,365
101-215-728.000 OPERATING SUPPLIES 2,050 2,153
101-215-802.000 ADVERTISING 4,000 4,200
101-215-818.000 CONTRACTUAL SERVICES 13,900 14,595
101-215-933.000 EQUIPMENT MAINTENANCE 8,950 9,398
101-215-978.000 EQUIPMENT 12,000
101-215-728.400 OFFICE SUPPLIES 500 525
    DEPARTMENT 215 - CLERK 292,291 329,218

DEPARTMENT 228 - INFORMATION & TECHNOLOGY
101-228-718.000 RETIREMENT
101-228-956.000 EDUCATION & TRAINING
101-228-728.000 OPERATING SUPPLIES 30,000 31,500
101-228-818.000 CONTRACTUAL SERVICES 120,000 126,000
101-228-933.000 EQUIPMENT MAINTENANCE 36,900 38,745
101-228-978.000 EQUIPMENT 107,755 2,500
    DEPARTMENT 228 - INFORMATION & TECHNOLOGY 294,655 198,745

DEPARTMENT 253 - TREASURY
101-253-702.100 SALARIES 70,590 74,120
101-253-702.200 WAGES 37,054 38,907
101-253-702.800 ACCRUED SICK LEAVE
101-253-703.000 OTHER COMPENSATION 1,100 1,155
101-253-715.000 SOCIAL SECURITY (FICA) 8,465 8,888
101-253-716.100 HEALTH INSURANCE 27,335 28,702
101-253-716.200 DENTAL INSURANCE 861 904
101-253-716.300 OPTICAL INSURANCE 121 127
101-253-716.400 LIFE INSURANCE 525 551
101-253-716.500 DISABILITY INSURANCE 1,460 1,533
101-253-717.000 UNEMPLOYMENT INSURANCE 24 25
101-253-718.000 RETIREMENT
101-253-718.200 DEFINED CONTRIBUTION 9,958 10,456
101-253-719.000 WORKERS' COMPENSATION 410 431
101-253-955.000 MEMBERSHIPS & DUES 300 315
101-253-956.000 EDUCATION & TRAINING 2,500 2,625
101-253-728.000 OPERATING SUPPLIES 2,000 2,100
101-253-818.000 CONTRACTUAL SERVICES 16,500 17,325
101-253-933.000 EQUIPMENT MAINTENANCE
101-253-978.000 EQUIPMENT 500
101-253-728.400 OFFICE SUPPLIES 1,000 1,050
101-253-960.100 OVER & SHORT
    DEPARTMENT 253 - TREASURY 180,703 189,214
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DEPARTMENT 257 - ASSESSING
101-257-702.100 SALARIES 76,896 80,741
101-257-702.200 WAGES 55,118 57,874
101-257-702.800 ACCRUED SICK LEAVE
101-257-703.000 OTHER COMPENSATION 775 814
101-257-704.000 BOARDS & COMMISSIONS 1,800 1,890
101-257-715.000 SOCIAL SECURITY (FICA) 10,159 10,667
101-257-716.100 HEALTH INSURANCE 35,655 37,438
101-257-716.200 DENTAL INSURANCE 1,226 1,287
101-257-716.300 OPTICAL INSURANCE 185 194
101-257-716.400 LIFE INSURANCE 735 772
101-257-716.500 DISABILITY INSURANCE 1,783 1,872
101-257-717.000 UNEMPLOYMENT INSURANCE 12 13
101-257-718.000 RETIREMENT
101-257-718.200 DEFINED CONTRIBUTION 11,951 12,549
101-257-719.000 WORKERS' COMPENSATION 858 901
101-257-955.000 MEMBERSHIPS & DUES 600 630
101-257-956.000 EDUCATION & TRAINING 1,500 1,575
101-257-728.000 OPERATING SUPPLIES 1,000 1,050
101-257-801.000 PROFESSIONAL SERVICES: ADMINISTRATIVE
101-257-802.000 ADVERTISING 400 420
101-257-818.000 CONTRACTUAL SERVICES 13,650 14,333
101-257-933.000 EQUIPMENT MAINTENANCE
101-257-978.000 EQUIPMENT
101-257-728.400 OFFICE SUPPLIES 500 525
    DEPARTMENT 257 - ASSESSING 214,803 225,545

DEPARTMENT 261 - GENERAL ADMIN
101-261-716.100 HEALTH INSURANCE 6,792 7,132
101-261-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM
101-261-719.000 WORKERS' COMPENSATION
101-261-955.000 MEMBERSHIPS & DUES 48,000 50,400
101-261-728.000 OPERATING SUPPLIES 17,500 18,375
101-261-810.000 INSURANCE & BONDS 155,487 163,261
101-261-818.000 CONTRACTUAL SERVICES 10,500 11,025
101-261-920.300 TELEPHONE 3,558 3,736
101-261-933.000 EQUIPMENT MAINTENANCE
101-261-961.000 MISCELLANEOUS 3,150 3,308
101-261-971.000 LAND
101-261-978.000 EQUIPMENT 21,235
101-261-728.400 OFFICE SUPPLIES 2,500 2,625
101-261-818.500 AUDIT 6,500 6,825
101-261-818.600 AIRPORT CONTRIBUTION 9,493 9,493
101-261-819.200 PA 452 - OWOSSO TWP 17,952 18,850
101-261-958.000 BAD DEBT EXPENSE 70,210 73,721
    DEPARTMENT 261 - GENERAL ADMIN 372,877 368,751
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DEPARTMENT 265 - BUILDING & GROUNDS
101-265-702.200 WAGES 42,016 44,117
101-265-702.300 OVERTIME 3,000 3,150
101-265-702.400 WAGES - SEASONAL
101-265-702.600 UNIFORMS
101-265-702.800 ACCRUED SICK LEAVE 150 158
101-265-703.000 OTHER COMPENSATION 2,780 2,919
101-265-715.000 SOCIAL SECURITY (FICA) 3,668 3,851
101-265-716.000 FRINGES
101-265-716.100 HEALTH INSURANCE 7,400 7,770
101-265-716.200 DENTAL INSURANCE 470 494
101-265-716.300 OPTICAL INSURANCE 65 68
101-265-716.400 LIFE INSURANCE 208 218
101-265-716.500 DISABILITY INSURANCE
101-265-717.000 UNEMPLOYMENT INSURANCE 6 6
101-265-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM 30,656 32,189
101-265-718.200 DEFINED CONTRIBUTION
101-265-719.000 WORKERS' COMPENSATION 1,952 2,050
101-265-728.000 OPERATING SUPPLIES 3,000 3,150
101-265-818.000 CONTRACTUAL SERVICES
101-265-920.300 TELEPHONE 650 683
101-265-975.000 BUILDING IMPROVEMENTS
101-265-978.000 EQUIPMENT
101-265-920.100 ELECTRICITY 20,283 21,297
101-265-920.200 GAS 5,387 5,656
101-265-920.400 WATER & SEWER 3,506 3,681
101-265-930.000 BUILDING MAINTENANCE 68,000 71,400
101-265-930.200 BLDG MAINTENANCE-BALLFIELDS
101-265-940.000 EQUIPMENT RENTAL 6,788 7,127
    DEPARTMENT 265 - BUILDING & GROUNDS 199,985 209,984

DEPARTMENT 270 - HUMAN RESOURCES
101-270-702.100 SALARIES 86,657 90,990
101-270-702.200 WAGES 52,998 55,648
101-270-702.300 OVERTIME 2,000 2,100
101-270-702.800 ACCRUED SICK LEAVE 300 315
101-270-703.000 OTHER COMPENSATION 650 683
101-270-715.000 SOCIAL SECURITY (FICA) 10,910 11,456
101-270-716.100 HEALTH INSURANCE 25,225 26,486
101-270-716.200 DENTAL INSURANCE 1,512 1,588
101-270-716.300 OPTICAL INSURANCE 240 252
101-270-716.400 LIFE INSURANCE 705 740
101-270-716.500 DISABILITY INSURANCE 1,739 1,826
101-270-717.000 UNEMPLOYMENT INSURANCE 12 13
101-270-718.200 DEFINED CONTRIBUTION 12,835 13,477
101-270-719.000 WORKERS' COMPENSATION 542 569
101-270-955.000 MEMBERSHIPS & DUES 900 945
101-270-956.000 EDUCATION & TRAINING 2,500 2,625
101-270-728.000 OPERATING SUPPLIES 1,000 1,050
101-270-802.000 ADVERTISING 800 840
101-270-818.000 CONTRACTUAL SERVICES 15,000 15,750
101-270-920.300 TELEPHONE 520 546
101-270-933.000 EQUIPMENT MAINTENANCE
101-270-961.000 MISCELLANEOUS
101-270-978.000 EQUIPMENT 800 840
101-270-728.400 OFFICE SUPPLIES 500 525
    DEPARTMENT 270 - HUMAN RESOURCES 218,345 229,264
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DEPARTMENT 301 - POLICE
101-301-702.100 SALARIES 47,758 50,146
101-301-702.120 WAGES-MAGNET 67,857 71,250
101-301-702.200 WAGES 1,127,606 1,183,986
101-301-702.210 WAGES - SCHOOL LIAISON 197,756 207,644
101-301-702.300 OVERTIME 80,685 84,719
101-301-702.400 WAGES - SEASONAL 12,090 12,695
101-301-702.430 CROSSING GUARDS 43,050 45,203
101-301-702.600 UNIFORMS 1,750 1,838
101-301-702.800 ACCRUED SICK LEAVE 26,600 27,930
101-301-703.000 OTHER COMPENSATION 62,000 65,100
101-301-715.000 SOCIAL SECURITY (FICA) 37,607 39,487
101-301-716.100 HEALTH INSURANCE 260,836 273,878
101-301-716.200 DENTAL INSURANCE 11,439 12,011
101-301-716.300 OPTICAL INSURANCE 1,520 1,596
101-301-716.400 LIFE INSURANCE 4,166 4,374
101-301-716.500 DISABILITY INSURANCE 8,285 8,699
101-301-716.600 PHYSICALS 500 525
101-301-717.000 UNEMPLOYMENT INSURANCE 127 133
101-301-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM 369,384 387,853
101-301-718.200 DEFINED CONTRIBUTION 8,120 8,526
101-301-719.000 WORKERS' COMPENSATION 44,392 46,612
101-301-955.000 MEMBERSHIPS & DUES 1,000 1,050
101-301-956.000 EDUCATION & TRAINING 20,000 21,000
101-301-728.000 OPERATING SUPPLIES 215,000 15,750
101-301-741.000 UNIFORMS & CLEANING 12,000 12,600
101-301-751.000 GAS & OIL 44,130 46,337
101-301-818.000 CONTRACTUAL SERVICES 1,000 1,050
101-301-920.300 TELEPHONE 12,000 12,600
101-301-933.000 EQUIPMENT MAINTENANCE 2,000 2,100
101-301-961.000 MISCELLANEOUS 750 788
101-301-976.000 BUILDING ADD & IMPROVEMENTS
101-301-978.000 EQUIPMENT 178,329 165,885
101-301-702.220 WAGES - OFFICE STAFF 42,238 44,350
101-301-728.400 OFFICE SUPPLIES 5,000 5,250
101-301-920.100 ELECTRICITY 9,000 9,450
101-301-920.200 GAS 8,700 9,135
101-301-920.400 WATER & SEWER 4,250 4,463
101-301-920.500 REFUSE 600 630
101-301-930.000 BUILDING MAINTENANCE 25,000 26,250
101-301-933.400 EQUIP MAINT - MOBILE 25,000 26,250
101-301-940.000 EQUIPMENT RENTAL-BUILDING MAINTENANCE
    DEPARTMENT 301 - POLICE 3,019,525 2,939,143
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DEPARTMENT 336 - FIRE
101-336-702.100 SALARIES 47,758 50,146
101-336-702.200 WAGES 1,039,475 1,091,449
101-336-702.300 OVERTIME 107,000 112,350
101-336-702.500 MEAL ALLOWANCE 14,400 15,120
101-336-702.600 UNIFORMS 3,500 3,675
101-336-702.800 ACCRUED SICK LEAVE 3,750 3,938
101-336-703.000 OTHER COMPENSATION 59,000 61,950
101-336-715.000 SOCIAL SECURITY (FICA) 21,975 23,074
101-336-716.100 HEALTH INSURANCE 264,206 277,416
101-336-716.200 DENTAL INSURANCE 9,709 10,194
101-336-716.300 OPTICAL INSURANCE 1,986 2,085
101-336-716.400 LIFE INSURANCE 4,797 5,037
101-336-716.500 DISABILITY INSURANCE 10,791 11,331
101-336-717.000 UNEMPLOYMENT INSURANCE 120 126
101-336-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM 211,764 222,352
101-336-718.200 DEFINED CONTRIBUTION 8,120 8,526
101-336-719.000 WORKERS' COMPENSATION 54,966 57,714
101-336-956.000 EDUCATION & TRAINING 10,000 10,500
101-336-728.000 OPERATING SUPPLIES 17,500 18,375
101-336-728.100 SUPPLIES 31,500 33,075
101-336-741.000 UNIFORMS & CLEANING 16,000 16,800
101-336-751.000 GAS & OIL 31,000 32,550
101-336-818.000 CONTRACTUAL SERVICES 80,000 84,000
101-336-920.300 TELEPHONE 5,442 5,714
101-336-933.000 EQUIPMENT MAINTENANCE 9,000 9,450
101-336-978.000 EQUIPMENT 924,063 0
101-336-702.220 WAGES - OFFICE STAFF 42,448 44,570
101-336-728.400 OFFICE SUPPLIES 2,500 2,625
101-336-729.000 FINANCIAL INSTITUTION FEES (AMB)
101-336-920.100 ELECTRICITY 12,919 13,565
101-336-920.200 GAS 10,095 10,600
101-336-920.400 WATER & SEWER 3,990 4,190
101-336-920.500 REFUSE 600 630
101-336-930.000 BUILDING MAINTENANCE 15,000 15,750
101-336-933.400 EQUIP MAINT - MOBILE 45,000 47,250
101-336-940.000 EQUIPMENT RENTAL-BUILDING MAINTENANCE
101-336-991.100 PRINCIPAL 29,000
101-336-993.000 INTEREST 30,523
    DEPARTMENT 336 - FIRE 3,120,374 2,365,650
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DEPARTMENT 371 - BUILDING AND SAFETY
101-371-715.000 SOCIAL SECURITY (FICA) 2,110 2,216
101-371-717.000 UNEMPLOYMENT INSURANCE 14 15
101-371-719.000 WORKERS' COMPENSATION 179 188
101-371-702.440 WAGES-PART TIME 27,577 28,956
    DEPARTMENT 371 - BUILDING AND SAFETY 29,880 31,375

DEPARTMENT 441 - PUBLIC WORKS
101-441-702.100 SALARIES 59,510 62,486
101-441-702.200 WAGES 69,515 72,991
101-441-702.300 OVERTIME 21,050 22,103
101-441-702.400 WAGES - SEASONAL
101-441-702.600 UNIFORMS
101-441-702.800 ACCRUED SICK LEAVE
101-441-703.000 OTHER COMPENSATION 5,000 5,250
101-441-715.000 SOCIAL SECURITY (FICA) 11,864 12,457
101-441-716.000 FRINGES
101-441-716.100 HEALTH INSURANCE 41,837 43,929
101-441-716.200 DENTAL INSURANCE 1,452 1,525
101-441-716.300 OPTICAL INSURANCE 223 234
101-441-716.400 LIFE INSURANCE 706 741
101-441-716.500 DISABILITY INSURANCE 1,585 1,664
101-441-717.000 UNEMPLOYMENT INSURANCE 7 7
101-441-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM 30,656 32,189
101-441-718.200 DEFINED CONTRIBUTION 10,787 11,326
101-441-719.000 WORKERS' COMPENSATION 10,220 10,731
101-441-956.000 EDUCATION & TRAINING 4,000 4,200
101-441-728.000 OPERATING SUPPLIES 12,000 12,600
101-441-751.000 GAS & OIL 4,000 4,200
101-441-801.000 PROFESSIONAL SERVICES: ADMINISTRATIVE
101-441-818.000 CONTRACTUAL SERVICES 4,000 4,200
101-441-920.300 TELEPHONE 3,263 3,426
101-441-975.000 BUILDING IMPROVEMENTS 10,000 10,500
101-441-979.000 COL-EQUIPMENT
101-441-728.400 OFFICE SUPPLIES 1,000 1,050
101-441-920.100 ELECTRICITY 11,500 12,075
101-441-920.200 GAS 5,250 5,513
101-441-920.400 WATER & SEWER 3,905 4,100
101-441-920.500 REFUSE 1,300 1,365
101-441-921.000 STREET LIGHTING 210,300 220,815
101-441-922.000 DISPOSAL AREA (LANDFILL&HOPKINS) 10,000 10,500
101-441-930.000 BUILDING MAINTENANCE 2,500 2,625
101-441-930.100 STORM SEWER MAINTENANCE 13,500 14,175
101-441-932.000 STATIONARY EQUIPMENT
101-441-933.400 EQUIP MAINT - MOBILE
101-441-937.000 TREES & GARDEN 6,000 6,300
101-441-940.000 EQUIPMENT RENTAL 43,323 45,489
101-441-956.100 SAFETY TRAINING 3,000 3,150
101-441-960.000 MISCELLANEOUS OPERATIONS 3,500 3,675
    DEPARTMENT 441 - PUBLIC WORKS 616,753 647,591
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DEPARTMENT 528 - LEAF AND BRUSH COLLECTION
101-528-702.200 WAGES 74,345 78,062
101-528-702.300 OVERTIME 2,750 2,888
101-528-702.800 ACCRUED SICK LEAVE
101-528-703.000 OTHER COMPENSATION
101-528-715.000 SOCIAL SECURITY (FICA) 5,898 6,193
101-528-716.000 FRINGES
101-528-716.100 HEALTH INSURANCE 31,250 32,813
101-528-716.200 DENTAL INSURANCE 1,088 1,142
101-528-716.300 OPTICAL INSURANCE 168 176
101-528-716.400 LIFE INSURANCE 356 374
101-528-716.500 DISABILITY INSURANCE 763 801
101-528-717.000 UNEMPLOYMENT INSURANCE 11 12
101-528-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM 
101-528-718.200 DEFINED CONTRIBUTION 3,855 4,048
101-528-719.000 WORKERS' COMPENSATION 5,081 5,335
101-528-728.000 OPERATING SUPPLIES 750 788
101-528-818.000 CONTRACTUAL SERVICES 22,000 23,100
101-528-930.000 BUILDING MAINTENANCE 1,000 1,050
101-528-940.000 EQUIPMENT RENTAL 150,000 157,500
    DEPARTMENT 528 - LEAF AND BRUSH COLLECTION 299,315 314,282

DEPARTMENT 585 - PARKING
101-585-702.200 WAGES 11,739 12,326
101-585-702.300 OVERTIME 2,000 2,100
101-585-702.800 ACCRUED SICK LEAVE
101-585-703.000 OTHER COMPENSATION
101-585-715.000 SOCIAL SECURITY (FICA) 1,051 1,104
101-585-716.000 FRINGES
101-585-716.100 HEALTH INSURANCE 4,935 5,182
101-585-716.200 DENTAL INSURANCE 172 181
101-585-716.300 OPTICAL INSURANCE 27 28
101-585-716.400 LIFE INSURANCE 57 60
101-585-716.500 DISABILITY INSURANCE 121 127
101-585-717.000 UNEMPLOYMENT INSURANCE
101-585-718.200 DEFINED CONTRIBUTION 687 721
101-585-719.000 WORKERS' COMPENSATION 905 950
101-585-728.000 OPERATING SUPPLIES 7,500 7,875
101-585-818.000 CONTRACTUAL SERVICES
101-585-974.000 CAPITAL OUTLAY
101-585-934.000 MAINTENANCE 750 788
101-585-940.000 EQUIPMENT RENTAL 7,500 7,875
    DEPARTMENT 585 - PARKING 37,444 39,317
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DEPARTMENT 720 - COMMUNITY DEVELOPMENT
101-720-702.100 SALARIES 10,589 11,118
101-720-702.200 WAGES 16,492 17,317
101-720-702.800 ACCRUED SICK LEAVE
101-720-703.000 OTHER COMPENSATION
101-720-715.000 SOCIAL SECURITY (FICA) 1,262 1,325
101-720-716.100 HEALTH INSURANCE 2,322 2,438
101-720-716.200 DENTAL INSURANCE 71 75
101-720-716.300 OPTICAL INSURANCE 10 11
101-720-716.400 LIFE INSURANCE 75 79
101-720-716.500 DISABILITY INSURANCE 145 152
101-720-717.000 UNEMPLOYMENT INSURANCE 6 6
101-720-718.000 RETIREMENT
101-720-718.200 DEFINED CONTRIBUTION 636 668
101-720-719.000 WORKERS' COMPENSATION 103 108
101-720-955.000 MEMBERSHIPS & DUES 165 173
101-720-956.000 EDUCATION & TRAINING
101-720-728.000 OPERATING SUPPLIES 500 525
101-720-818.000 CONTRACTUAL SERVICES 48,000 50,400
101-720-933.000 EQUIPMENT MAINTENANCE
101-720-978.000 EQUIPMENT
    DEPARTMENT 720 - COMMUNITY DEVELOPMENT 80,376 84,395
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DEPARTMENT 751 - PARKS
101-751-702.200 WAGES 62,606 65,736
101-751-702.300 OVERTIME 2,000 2,100
101-751-702.400 WAGES - SEASONAL 28,000 29,400
101-751-702.800 ACCRUED SICK LEAVE
101-751-703.000 OTHER COMPENSATION
101-751-715.000 SOCIAL SECURITY (FICA) 7,085 7,439
101-751-716.000 FRINGES
101-751-716.100 HEALTH INSURANCE 26,316 27,632
101-751-716.200 DENTAL INSURANCE 917 963
101-751-716.300 OPTICAL INSURANCE 142 149
101-751-716.400 LIFE INSURANCE 300 315
101-751-716.500 DISABILITY INSURANCE 643 675
101-751-717.000 UNEMPLOYMENT INSURANCE 9 9
101-751-718.100 MUNICIPAL EMPLOYEES RETIREMENT PROGRAM
101-751-718.200 DEFINED CONTRIBUTION 3,130 3,287
101-751-719.000 WORKERS' COMPENSATION 2,612 2,743
101-751-728.000 OPERATING SUPPLIES 2,500 2,625
101-751-818.000 CONTRACTUAL SERVICES 43,700 45,885
101-751-920.300 TELEPHONE
101-751-971.000 LAND
101-751-974.000 LAND IMPROVEMENTS 92,000 96,600
101-751-920.100 ELECTRICITY 11,488 12,062
101-751-920.200 GAS
101-751-920.400 WATER & SEWER 24,208 25,418
101-751-920.500 REFUSE 300 315
101-751-930.000 BUILDING MAINTENANCE 3,000 3,150
101-751-930.200 BLDG MAINTENANCE-BALLFIELDS 10,000 10,500
101-751-937.000 TREES & GARDEN 1,000 1,050
101-751-940.000 EQUIPMENT RENTAL 100,000 105,000
    DEPARTMENT 751 - PARKS 421,956 443,053

DEPARTMENT 966 - TRANSFERS OUT
101-966-995.248 TRANSFER TO DDA 33,921 35,617
101-966-995.297 TRANSFER TO HISTORICAL COMMISSION 20,000 21,000
101-966-995.588 TRANSFER TO SATA 28,000
    DEPARTMENT 966 - TRANSFERS OUT 81,921 56,617

    TOTAL Expenditures 10,143,676 9,367,463

    NET OF REVENUES/APPROPRIATIONS 9,651 1,146

Notes of Explanation:

Revenues: 
Overall increased by 3% 
Trailer Park Fees as is 
Marijuana Tax Distribution as is
Liquor License as is
Cable Franchise Fees continues downward trend
Government grant revenue removed due to unknown funding / eligibility 
Interest revenue increase due to higher investment rates

Expenses:
Overall increased by an average of 5%
City Council (101) department as is
Clerk (215) department includes two elections with early voting requirements
Debt Financing expense added to Fire Department (truck) and Police Department (body worn cameras & tasers & in car cameras)

Capital/Equipment purchases removed and or lowered in the following departments:
Information Technology (228)
General Administration (261)
Police (301)
Treasury (215)

Government grant expenses removed due to unknown funding / eligibility 
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Long Term Advancement Adjustment – Brownfield Redevelopment District No. 17 
 
City Manager Nathan R. Henne explained that the current tax capture for the district is not sufficient to 
pay off the loan the City made to extend city infrastructure to the site and must be restructured.  The 
suggested action will reduce the interest rate from 4% to 2.33%, amortized over the remaining years left 
on the loan, to bring the loan terms in line with the tax capture. 
 
Councilmember Pidek noted the item supports Master Plan Goal 1.4. 
 
Motion by Councilmember Pidek to authorize adoption of a new amortization schedule and interest rate 
for the long term advancement for Brownfield Redevelopment District No. 17 – Cargill-Sonoco 
Infrastructure Project to bring payments in line with the tax capture as follows: 
 

RESOLUTION NO. 57-2022 
 

AUTHORIZE NEW AMORTIZATION SCHEDULE AND INTEREST RATE FOR THE 
LONG TERM ADVANCEMENT FOR  

BRA DISTRICT #17 – CARGILL-SONOCO INFRASTRUCTURE PROJECT 
 
WHEREAS, the City of Owosso, Shiawassee County, Michigan, approved a Brownfield Development 
Authority under Public Act 381 of 1996; and 
 
WHEREAS, the City of Owosso Brownfield Development Authority and Owosso City Council adopted a 
brownfield redevelopment plan for Cargill – Sonoco in 2016 (District #17); and 
 
WHEREAS, the General Fund and Water Fund financed a water main and roadway project to benefit 
Brownfield Redevelopment District #17 – Cargill-Sonoco in the amount of $1,851,322 to be paid back 
over a 13 year period at an annual interest rate of 4%; and 
 
WHEREAS, the brownfield redevelopment plan authorized a tax capture to pay back the said long term 
advancement made by the General Fund and Water Fund; and 
 
WHEREAS, the General Fund purchased from the Water Fund its portion of the long term advancement 
to BRA – District #17 in January 2022; and 
 
WHEREAS, the annual tax capture amount does not equal the required annual payment, due to the State 
of Michigan collecting 3 out of 6 mills in State Education Tax annually from said brownfield redevelopment 
authority work plan; and 
 
WHEREAS, adjustments to the interest rate and amortization schedule are suggested to bring the 
payments in line with the tax capture. 
 
NOW THEREFORE BE IT RESOLVED by the City Council of the City of Owosso, Shiawassee County, 
Michigan that: 
 

FIRST: it has heretofore been determined that it is advisable, necessary and in the public interest 
to adjust the interest rate and amortization schedule for the BRA District 17 – Cargill-
Sonoco Long Term Advancement to bring payments in line with the tax capture. 

 
SECOND: the City of Owosso reaffirms the term of the long-term advancement, ending on June 30, 

2032. 
 
THIRD: the City of Owosso authorizes the interest rate be reduced from 4% to 2.33% APR for the 

remaining 11 years of the long term advancement. 
 
FOURTH:  the City of Owosso adopts the new amortization schedule as attached reducing the 

annual payment from $190,720.00 to $167,998.20. 
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Amortization Schedule 
BRA District 17 – Cargill-Sonoco Long Term Advancement 

 

Year 
Beginning 
Balance 

Interest Principal Ending Balance 

2022 $1,628,774.00 $36,552.61 $131,445.59 $1,497,328.43 

2023 $1,497,328.43 $33,456.99 $134,541.21 $1,362,787.26 

2024 $1,362,787.26 $30,288.48 $137,709.72 $1,225,077.58 

2025 $1,225,077.58 $27,045.39 $140,952.81 $1,084,124.78 

2026 $1,084,124.78 $23,725.86 $144,272.34 $939,852.49 

2027 $939,852.49 $20,328.19 $147,670.01 $792,182.51 

2028 $792,182.51 $16,850.49 $151,147.71 $641,034.84 

2029 $641,034.84 $13,290.92 $154,707.28 $486,327.58 

2030 $486,327.58 $9,647.50 $158,350.70 $327,976.89 

2031 $327,976.89 $5,918.24 $162,079.96 $165,896.97 

2032 $165,896.97 $2,101.22 $165,896.98 $0.00 

 
Motion supported by Councilmember Law. 
 
Roll Call Vote. 
 
AYES: Councilmembers Law, Fear, Mayor Pro-Tem Osika, Councilmembers Pidek, Teich, 

Haber, and Mayor Eveleth. 
 
NAYS:  None. 
 
Master Plan Implementation Goals: 1.4 
 
 
 
I hereby certify that the foregoing document is a true and complete copy of a resolution authorized by the 
Owosso City Council at the regular meeting of April 4, 2022. 
 
 
      ____________________________________ 
      Amy K. Kirkland, City Clerk 
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DB: Owosso

11/29/2023
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1/2

2026 Totals                          5,431.80              219.13            5,212.67
   Payment     12/01/2026              452.65               12.27              440.38            4,467.72
   Payment     11/01/2026              452.65               13.37              439.28            4,908.10
   Payment     10/01/2026              452.65               14.46              438.19            5,347.38
   Payment     09/01/2026              452.65               15.56              437.09            5,785.57
   Payment     08/01/2026              452.65               16.65              436.00            6,222.66
   Payment     07/01/2026              452.65               17.73              434.92            6,658.66
   Payment     06/01/2026              452.65               18.82              433.83            7,093.58
   Payment     05/01/2026              452.65               19.90              432.75            7,527.41
   Payment     04/01/2026              452.65               20.98              431.67            7,960.16
   Payment     03/01/2026              452.65               22.06              430.59            8,391.83
   Payment     02/01/2026              452.65               23.13              429.52            8,822.42
   Payment     01/01/2026              452.65               24.20              428.45            9,251.94
2025 Totals                          5,431.80              373.00            5,058.80
   Payment     12/01/2025              452.65               25.27              427.38            9,680.39
   Payment     11/01/2025              452.65               26.34              426.31           10,107.77
   Payment     10/01/2025              452.65               27.40              425.25           10,534.08
   Payment     09/01/2025              452.65               28.46              424.19           10,959.33
   Payment     08/01/2025              452.65               29.52              423.13           11,383.52
   Payment     07/01/2025              452.65               30.57              422.08           11,806.65
   Payment     06/01/2025              452.65               31.62              421.03           12,228.73
   Payment     05/01/2025              452.65               32.67              419.98           12,649.76
   Payment     04/01/2025              452.65               33.72              418.93           13,069.74
   Payment     03/01/2025              452.65               34.77              417.88           13,488.67
   Payment     02/01/2025              452.65               35.81              416.84           13,906.55
   Payment     01/01/2025              452.65               36.85              415.80           14,323.39
2024 Totals                          5,431.80              522.31            4,909.49
   Payment     12/01/2024              452.65               37.88              414.77           14,739.19
   Payment     11/01/2024              452.65               38.92              413.73           15,153.96
   Payment     10/01/2024              452.65               39.95              412.70           15,567.69
   Payment     09/01/2024              452.65               40.98              411.67           15,980.39
   Payment     08/01/2024              452.65               42.01              410.64           16,392.06
   Payment     07/01/2024              452.65               43.03              409.62           16,802.70
   Payment     06/01/2024              452.65               44.05              408.60           17,212.32
   Payment     05/01/2024              452.65               45.07              407.58           17,620.92
   Payment     04/01/2024              452.65               46.09              406.56           18,028.50
   Payment     03/01/2024              452.65               47.10              405.55           18,435.06
   Payment     02/01/2024              452.65               48.11              404.54           18,840.61
   Payment     01/01/2024              452.65               49.12              403.53           19,245.15
2023 Totals                          5,431.80              667.22            4,764.58
   Payment     12/01/2023              452.65               50.13              402.52           19,648.68
   Payment     11/01/2023              452.65               51.13              401.52           20,051.20
   Payment     10/01/2023              452.65               52.13              400.52           20,452.72
   Payment     09/01/2023              452.65               53.13              399.52           20,853.24
   Payment     08/01/2023              452.65               54.13              398.52           21,252.76
   Payment     07/01/2023              452.65               55.12              397.53           21,651.28
   Payment     06/01/2023              452.65               56.11              396.54           22,048.81
   Payment     05/01/2023              452.65               57.10              395.55           22,445.35
   Payment     04/01/2023              452.65               58.09              394.56           22,840.90
   Payment     03/01/2023              452.65               59.07              393.58           23,235.46
   Payment     02/01/2023              452.65               60.05              392.60           23,629.04
   Payment     01/01/2023              452.65               61.03              391.62           24,021.64
2022 Totals                          5,431.80              807.88            4,623.92
   Payment     12/01/2022              452.65               62.01              390.64           24,413.26
   Payment     11/01/2022              452.65               62.98              389.67           24,803.90
   Payment     10/01/2022              452.65               63.96              388.69           25,193.57
   Payment     09/01/2022              452.65               64.92              387.73           25,582.26
   Payment     08/01/2022              452.65               65.89              386.76           25,969.99
   Payment     07/01/2022              452.65               66.86              385.79           26,356.75
   Payment     06/01/2022              452.65               67.82              384.83           26,742.54
   Payment     05/01/2022              452.65               68.78              383.87           27,127.37
   Payment     04/01/2022              452.65               69.74              382.91           27,511.24
   Payment     03/01/2022              452.65               70.69              381.96           27,894.15
   Payment     02/01/2022              452.65               71.64              381.01           28,276.11
   Payment     01/01/2022              452.65               72.59              380.06           28,657.12
2021 Totals                          2,263.25              379.71            1,883.54
   Payment     12/01/2021              452.65               73.54              379.11           29,037.18
   Payment     11/01/2021              452.65               74.49              378.16           29,416.29
   Payment     10/01/2021              452.65               75.43              377.22           29,794.45
   Payment     09/01/2021              452.65               76.37              376.28           30,171.67
   Payment     08/01/2021              452.65               79.88              372.77           30,547.95
      Loan     06/30/2021                                    0.00                0.00           30,920.72
                                                                                                                             
---------------------------------------------------------------------------------------------------------------------------------------------------------------------
     Event     Event Date             Payment            Interest           Principal             Balance
                                                                                                                             
 Compound Period: Monthly
   Interest Rate: 3.000%
                : OWOSSO, MI 48867
Customer Address: 301 W. MAIN ST.
   Customer Name: OWOSSO DDA
     Loan Number: 00030
                                                                                                                             
     Amortization Schedule
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Grand Totals                        33,951.69            3,030.97           30,920.72
2027 Totals                          4,529.44               61.72            4,467.72
   Payment     11/01/2027                2.94                0.01                2.93                0.00
   Payment     10/01/2027              452.65                1.14              451.51                2.93
   Payment     09/01/2027              452.65                2.26              450.39              454.44
   Payment     08/01/2027              452.65                3.39              449.26              904.83
   Payment     07/01/2027              452.65                4.51              448.14            1,354.09
   Payment     06/01/2027              452.65                5.62              447.03            1,802.23
   Payment     05/01/2027              452.65                6.74              445.91            2,249.26
   Payment     04/01/2027              452.65                7.85              444.80            2,695.17
   Payment     03/01/2027              452.65                8.96              443.69            3,139.97
   Payment     02/01/2027              452.65               10.07              442.58            3,583.66
   Payment     01/01/2027              452.65               11.17              441.48            4,026.24
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Grand Totals                       102,987.82           10,131.43           92,846.70
2026 Totals                         19,391.26                0.00           19,391.26
   Payment     06/30/2026           19,391.26                0.00           19,391.26                0.00
2025 Totals                         19,391.28                0.00           19,391.28
   Payment     06/30/2025           19,391.28                0.00           19,391.28           19,391.26
2024 Totals                         19,391.28                0.00           19,391.28
   Payment     06/30/2024           19,391.28                0.00           19,391.28           38,782.54
2023 Totals                         22,407.00            4,560.63           17,836.68
Rate Change    07/01/2023      Rate: 0.00000%     Compounding: Annual            0.00                0.00
   Payment     06/30/2023           22,407.00            4,560.63           17,846.37           58,164.13
2022 Totals                         22,407.00            5,570.80           16,836.20
   Payment     06/30/2022           22,407.00            5,570.80           16,836.20           76,010.50
2021 Totals                              0.00                0.00                0.00
      Loan     06/30/2021                                    0.00                0.00           92,846.70
                                                                                                                             
---------------------------------------------------------------------------------------------------------------------------------------------------------------------
     Event     Event Date             Payment            Interest           Principal             Balance
                                                                                                                             
 Compound Period: Annual
   Interest Rate: 0.000%
                : OWOSSO, MI 48867
Customer Address: 301 WEST MAIN STREET
   Customer Name: CITY OF OWOSSO
     Loan Number: 00039
                                                                                                                             
     Amortization Schedule
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
5691-01             
06/12/2020

Interest Rate: 2.0000(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

10/01/2020 0.00
04/01/2021 0.00
04/29/2021 2,128,109.00 2,128,109.00
09/02/2021 16,891.00 2,145,000.00
10/01/2021 90,000.00 17,970.70 17,970.70 17,997.91 27.21 107,970.70 2,055,000.00
04/01/2022 20,577.21 27.21 20,550.00 20,550.00 20,577.21 2,055,000.00
10/01/2022 90,000.00 20,550.00 20,550.00 20,550.00 110,550.00 1,965,000.00
04/01/2023 19,650.00 19,650.00 19,650.00 19,650.00 1,965,000.00
10/01/2023 90,000.00 19,650.00 19,650.00 19,650.00 109,650.00 1,875,000.00
04/01/2024 18,750.00 18,750.00 18,750.00 18,750.00 1,875,000.00
10/01/2024 95,000.00 18,750.00 18,750.00 18,750.00 113,750.00 1,780,000.00
04/01/2025 17,800.00 17,800.00 17,800.00 17,800.00 1,780,000.00
10/01/2025 95,000.00 17,800.00 17,800.00 17,800.00 112,800.00 1,685,000.00
04/01/2026 16,850.00 16,850.00 16,850.00 16,850.00 1,685,000.00
10/01/2026 95,000.00 16,850.00 16,850.00 16,850.00 111,850.00 1,590,000.00
04/01/2027 15,900.00 15,900.00 15,900.00 15,900.00 1,590,000.00
10/01/2027 100,000.00 15,900.00 15,900.00 15,900.00 115,900.00 1,490,000.00
04/01/2028 14,900.00 14,900.00 14,900.00 14,900.00 1,490,000.00
10/01/2028 100,000.00 14,900.00 14,900.00 14,900.00 114,900.00 1,390,000.00
04/01/2029 13,900.00 13,900.00 13,900.00 13,900.00 1,390,000.00
10/01/2029 105,000.00 13,900.00 13,900.00 13,900.00 118,900.00 1,285,000.00
04/01/2030 12,850.00 12,850.00 12,850.00 12,850.00 1,285,000.00
10/01/2030 105,000.00 12,850.00 12,850.00 12,850.00 117,850.00 1,180,000.00
04/01/2031 11,800.00 11,800.00 11,800.00 11,800.00 1,180,000.00
10/01/2031 110,000.00 11,800.00 11,800.00 11,800.00 121,800.00 1,070,000.00
04/01/2032 10,700.00 10,700.00 10,700.00 10,700.00 1,070,000.00
10/01/2032 110,000.00 10,700.00 10,700.00 10,700.00 120,700.00 960,000.00
04/01/2033 9,600.00 9,600.00 9,600.00 9,600.00 960,000.00
10/01/2033 110,000.00 9,600.00 9,600.00 9,600.00 119,600.00 850,000.00
04/01/2034 8,500.00 8,500.00 8,500.00 8,500.00 850,000.00
10/01/2034 115,000.00 8,500.00 8,500.00 8,500.00 123,500.00 735,000.00
04/01/2035 7,350.00 7,350.00 7,350.00 7,350.00 735,000.00
10/01/2035 115,000.00 7,350.00 7,350.00 7,350.00 122,350.00 620,000.00
04/01/2036 6,200.00 6,200.00 6,200.00 6,200.00 620,000.00
10/01/2036 120,000.00 6,200.00 6,200.00 6,200.00 126,200.00 500,000.00
04/01/2037 5,000.00 5,000.00 5,000.00 5,000.00 500,000.00
10/01/2037 120,000.00 5,000.00 5,000.00 5,000.00 125,000.00 380,000.00
04/01/2038 3,800.00 3,800.00 3,800.00 3,800.00 380,000.00
10/01/2038 125,000.00 3,800.00 3,800.00 3,800.00 128,800.00 255,000.00
04/01/2039 2,550.00 2,550.00 2,550.00 2,550.00 255,000.00
10/01/2039 125,000.00 2,550.00 2,550.00 2,550.00 127,550.00 130,000.00
04/01/2040 1,300.00 1,300.00 1,300.00 1,300.00 130,000.00
10/01/2040 130,000.00 1,300.00 1,300.00 1,300.00 131,300.00 0.00

2,145,000.00Total 453,870.70453,897.91 453,897.91

Disbursements were made after the invoicing period. Interest accurred for these disbursments will be applied to the next payment date. 
Refer to the Interest deferred column for accrued interest amount. 

27.21 27.21

Interest Adjustment(s) was applied, total adjustments are $0.00

2,598,897.91 2,145,000.00

*

08/08/2023 1:02:02 PM
Page 2 of 9
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
5699-01             
06/12/2020

Interest Rate: 2.0000(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

10/01/2020 0.00
12/23/2020 45,507.00 45,507.00
04/01/2021 247.76 247.76 247.76 247.76 45,507.00
05/06/2021 673,295.00 718,802.00
09/16/2021 231,676.00 950,478.00
10/01/2021 55,000.00 5,878.84 5,878.84 6,071.91 193.07 60,878.84 895,478.00
12/22/2021 59,907.00 955,385.00
04/01/2022 9,477.34 193.07 9,284.27 9,284.27 9,477.34 955,385.00
04/07/2022 131,279.00 1,086,664.00
10/01/2022 55,000.00 10,822.88 10,822.88 10,822.88 65,822.88 1,031,664.00
04/01/2023 10,316.64 10,316.64 10,316.64 10,316.64 1,031,664.00
10/01/2023 50,000.00 10,316.64 10,316.64 10,316.64 60,316.64 981,664.00
04/01/2024 9,816.64 9,816.64 9,816.64 9,816.64 981,664.00
10/01/2024 50,000.00 9,816.64 9,816.64 9,816.64 59,816.64 931,664.00
04/01/2025 9,316.64 9,316.64 9,316.64 9,316.64 931,664.00
10/01/2025 50,000.00 9,316.64 9,316.64 9,316.64 59,316.64 881,664.00
04/01/2026 8,816.64 8,816.64 8,816.64 8,816.64 881,664.00
10/01/2026 50,000.00 8,816.64 8,816.64 8,816.64 58,816.64 831,664.00
04/01/2027 8,316.64 8,316.64 8,316.64 8,316.64 831,664.00
10/01/2027 50,000.00 8,316.64 8,316.64 8,316.64 58,316.64 781,664.00
04/01/2028 7,816.64 7,816.64 7,816.64 7,816.64 781,664.00
10/01/2028 50,000.00 7,816.64 7,816.64 7,816.64 57,816.64 731,664.00
04/01/2029 7,316.64 7,316.64 7,316.64 7,316.64 731,664.00
10/01/2029 55,000.00 7,316.64 7,316.64 7,316.64 62,316.64 676,664.00
04/01/2030 6,766.64 6,766.64 6,766.64 6,766.64 676,664.00
10/01/2030 55,000.00 6,766.64 6,766.64 6,766.64 61,766.64 621,664.00
04/01/2031 6,216.64 6,216.64 6,216.64 6,216.64 621,664.00
10/01/2031 55,000.00 6,216.64 6,216.64 6,216.64 61,216.64 566,664.00
04/01/2032 5,666.64 5,666.64 5,666.64 5,666.64 566,664.00
10/01/2032 55,000.00 5,666.64 5,666.64 5,666.64 60,666.64 511,664.00
04/01/2033 5,116.64 5,116.64 5,116.64 5,116.64 511,664.00
10/01/2033 55,000.00 5,116.64 5,116.64 5,116.64 60,116.64 456,664.00
04/01/2034 4,566.64 4,566.64 4,566.64 4,566.64 456,664.00
10/01/2034 60,000.00 4,566.64 4,566.64 4,566.64 64,566.64 396,664.00
04/01/2035 3,966.64 3,966.64 3,966.64 3,966.64 396,664.00
10/01/2035 60,000.00 3,966.64 3,966.64 3,966.64 63,966.64 336,664.00
04/01/2036 3,366.64 3,366.64 3,366.64 3,366.64 336,664.00
10/01/2036 65,000.00 3,366.64 3,366.64 3,366.64 68,366.64 271,664.00
04/01/2037 2,716.64 2,716.64 2,716.64 2,716.64 271,664.00
10/01/2037 65,000.00 2,716.64 2,716.64 2,716.64 67,716.64 206,664.00
04/01/2038 2,066.64 2,066.64 2,066.64 2,066.64 206,664.00
10/01/2038 65,000.00 2,066.64 2,066.64 2,066.64 67,066.64 141,664.00
04/01/2039 1,416.64 1,416.64 1,416.64 1,416.64 141,664.00
10/01/2039 70,000.00 1,416.64 1,416.64 1,416.64 71,416.64 71,664.00
04/01/2040 716.64 716.64 716.64 716.64 71,664.00
10/01/2040 71,664.00 716.64 716.64 716.64 72,380.64 0.00

1,141,664.00Total 234,832.79235,025.86 235,025.86

Disbursements were made after the invoicing period. Interest accurred for these disbursments will be applied to the next payment date. 
Refer to the Interest deferred column for accrued interest amount. 

193.07 193.07

Interest Adjustment(s) was applied, total adjustments are $0.00

1,376,689.86 1,141,664.00

*

08/08/2023 1:02:02 PM
Page 3 of 9

23

BABarrett
Rectangle

BABarrett
Rectangle

BABarrett
Text Box
Issuance date:                   6-12-2020Issuance amount:              $1,141,664Type of debt:                     Revenue BondDepartment/Fund:             Sewer Fund



Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
5710-01             
03/25/2022

Interest Rate: 2.1250(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

04/01/2022 0.00
04/21/2022 188,074.00 188,074.00
09/29/2022 309,862.00 497,936.00
10/01/2022 1,776.25 1,776.25 1,812.83 36.58 1,776.25 497,936.00
10/27/2022 324,673.00 822,609.00
11/23/2022 5,060.00 827,669.00
02/02/2023 453,333.00 1,281,002.00
03/02/2023 405,184.00 1,686,186.00
04/01/2023 8,316.75 36.58 8,280.17 10,552.56 2,272.39 8,316.75 1,686,186.00
04/06/2023 53,406.00 1,739,592.00
05/04/2023 20,565.00 1,760,157.00
05/25/2023 264,431.00 2,024,588.00
07/20/2023 298,083.00 2,322,671.00
10/01/2023 24,134.20 2,272.39 21,861.81 21,861.81 24,134.20 2,322,671.00
04/01/2024 130,000.00 24,678.38 24,678.38 24,678.38 154,678.38 2,192,671.00
10/01/2024 23,297.13 23,297.13 23,297.13 23,297.13 2,192,671.00
04/01/2025 130,000.00 23,297.13 23,297.13 23,297.13 153,297.13 2,062,671.00
10/01/2025 21,915.88 21,915.88 21,915.88 21,915.88 2,062,671.00
04/01/2026 135,000.00 21,915.88 21,915.88 21,915.88 156,915.88 1,927,671.00
10/01/2026 20,481.50 20,481.50 20,481.50 20,481.50 1,927,671.00
04/01/2027 140,000.00 20,481.50 20,481.50 20,481.50 160,481.50 1,787,671.00
10/01/2027 18,994.00 18,994.00 18,994.00 18,994.00 1,787,671.00
04/01/2028 140,000.00 18,994.00 18,994.00 18,994.00 158,994.00 1,647,671.00
10/01/2028 17,506.50 17,506.50 17,506.50 17,506.50 1,647,671.00
04/01/2029 145,000.00 17,506.50 17,506.50 17,506.50 162,506.50 1,502,671.00
10/01/2029 15,965.88 15,965.88 15,965.88 15,965.88 1,502,671.00
04/01/2030 145,000.00 15,965.88 15,965.88 15,965.88 160,965.88 1,357,671.00
10/01/2030 14,425.25 14,425.25 14,425.25 14,425.25 1,357,671.00
04/01/2031 150,000.00 14,425.25 14,425.25 14,425.25 164,425.25 1,207,671.00
10/01/2031 12,831.50 12,831.50 12,831.50 12,831.50 1,207,671.00
04/01/2032 155,000.00 12,831.50 12,831.50 12,831.50 167,831.50 1,052,671.00
10/01/2032 11,184.63 11,184.63 11,184.63 11,184.63 1,052,671.00
04/01/2033 155,000.00 11,184.63 11,184.63 11,184.63 166,184.63 897,671.00
10/01/2033 9,537.75 9,537.75 9,537.75 9,537.75 897,671.00
04/01/2034 160,000.00 9,537.75 9,537.75 9,537.75 169,537.75 737,671.00
10/01/2034 7,837.75 7,837.75 7,837.75 7,837.75 737,671.00
04/01/2035 165,000.00 7,837.75 7,837.75 7,837.75 172,837.75 572,671.00
10/01/2035 6,084.63 6,084.63 6,084.63 6,084.63 572,671.00
04/01/2036 165,000.00 6,084.63 6,084.63 6,084.63 171,084.63 407,671.00
10/01/2036 4,331.50 4,331.50 4,331.50 4,331.50 407,671.00
04/01/2037 170,000.00 4,331.50 4,331.50 4,331.50 174,331.50 237,671.00
10/01/2037 2,525.25 2,525.25 2,525.25 2,525.25 237,671.00
04/01/2038 175,000.00 2,525.25 2,525.25 2,525.25 177,525.25 62,671.00
10/01/2038 665.88 665.88 665.88 665.88 62,671.00
04/01/2039 175,000.00 665.88 665.88 665.88 175,665.88 (112,329.00)
10/01/2039 (1,193.50) (1,193.50) (1,193.50) (1,193.50) (112,329.00)
04/01/2040 180,000.00 (1,193.50) (1,193.50) (1,193.50) 178,806.50 (292,329.00)
10/01/2040 (3,106.00) (3,106.00) (3,106.00) (3,106.00) (292,329.00)
04/01/2041 185,000.00 (3,106.00) (3,106.00) (3,106.00) 181,894.00 (477,329.00)
10/01/2041 (5,071.62) (5,071.62) (5,071.62) (5,071.62) (477,329.00)
04/01/2042 190,000.00 (5,071.62) (5,071.62) (5,071.62) 184,928.38 (667,329.00)
10/01/2042 (7,090.37) (7,090.37) (7,090.37) (7,090.37) (667,329.00)
04/01/2043 195,000.00 (7,090.37) (7,090.37) (7,090.37) 187,909.63 (862,329.00)
10/01/2043 (9,162.25) (9,162.25) (9,162.25) (9,162.25) (862,329.00)
04/01/2044 195,000.00 (9,162.25) (9,162.25) (9,162.25) 185,837.75 (1,057,329.00)
10/01/2044 (11,234.12) (11,234.12) (11,234.12) (11,234.12) (1,057,329.00)
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
5710-01             
03/25/2022

Interest Rate: 2.1250(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

04/01/2045 200,000.00 (11,234.12) (11,234.12) (11,234.12) 188,765.88 (1,257,329.00)
10/01/2045 (13,359.12) (13,359.12) (13,359.12) (13,359.12) (1,257,329.00)
04/01/2046 205,000.00 (13,359.12) (13,359.12) (13,359.12) 191,640.88 (1,462,329.00)
10/01/2046 (15,537.25) (15,537.25) (15,537.25) (15,537.25) (1,462,329.00)
04/01/2047 210,000.00 (15,537.25) (15,537.25) (15,537.25) 194,462.75 (1,672,329.00)
10/01/2047 (17,768.50) (17,768.50) (17,768.50) (17,768.50) (1,672,329.00)
04/01/2048 215,000.00 (17,768.50) (17,768.50) (17,768.50) 197,231.50 (1,887,329.00)
10/01/2048 (20,052.87) (20,052.87) (20,052.87) (20,052.87) (1,887,329.00)
04/01/2049 220,000.00 (20,052.87) (20,052.87) (20,052.87) 199,947.13 (2,107,329.00)
10/01/2049 (22,390.37) (22,390.37) (22,390.37) (22,390.37) (2,107,329.00)
04/01/2050 225,000.00 (22,390.37) (22,390.37) (22,390.37) 202,609.63 (2,332,329.00)
10/01/2050 (24,781.00) (24,781.00) (24,781.00) (24,781.00) (2,332,329.00)
04/01/2051 230,000.00 (24,781.00) (24,781.00) (24,781.00) 205,219.00 0.00

4,885,000.00Total 130,272.73132,581.70 132,581.70

Disbursements were made after the invoicing period. Interest accurred for these disbursments will be applied to the next payment date. 
Refer to the Interest deferred column for accrued interest amount. 

2,308.97 2,308.97

Interest Adjustment(s) was applied, total adjustments are $0.00

5,017,581.70 2,322,671.00

*
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
7457-01             
03/27/2020

Interest Rate: 2.0000(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

04/01/2020 0.00
07/23/2020 399,804.00 399,804.00
10/01/2020 310,439.00 710,243.00
10/01/2020 1,510.37 1,510.37 1,510.37 1,510.37 710,243.00
11/05/2020 632,093.00 1,342,336.00
12/17/2020 271,123.00 1,613,459.00
02/11/2021 256,901.00 1,870,360.00
04/01/2021 13,795.90 13,795.90 14,509.51 713.61 13,795.90 1,870,360.00
04/15/2021 163,127.00 2,033,487.00
07/01/2021 294,898.00 2,328,385.00
09/30/2021 416,466.00 2,744,851.00
10/01/2021 130,000.00 22,396.09 713.61 21,682.48 21,705.61 23.13 152,396.09 2,614,851.00
01/06/2022 176,618.00 2,791,469.00
04/01/2022 27,005.67 23.13 26,982.54 26,982.54 27,005.67 2,791,469.00
10/01/2022 135,000.00 27,914.69 27,914.69 27,914.69 162,914.69 2,656,469.00
10/27/2022 49,554.00 2,706,023.00
04/01/2023 26,988.65 26,988.65 26,988.65 26,988.65 2,706,023.00
10/01/2023 126,000.00 27,060.23 27,060.23 27,060.23 153,060.23 2,580,023.00
04/01/2024 25,800.23 25,800.23 25,800.23 25,800.23 2,580,023.00
10/01/2024 126,000.00 25,800.23 25,800.23 25,800.23 151,800.23 2,454,023.00
04/01/2025 24,540.23 24,540.23 24,540.23 24,540.23 2,454,023.00
10/01/2025 131,000.00 24,540.23 24,540.23 24,540.23 155,540.23 2,323,023.00
04/01/2026 23,230.23 23,230.23 23,230.23 23,230.23 2,323,023.00
10/01/2026 131,000.00 23,230.23 23,230.23 23,230.23 154,230.23 2,192,023.00
04/01/2027 21,920.23 21,920.23 21,920.23 21,920.23 2,192,023.00
10/01/2027 136,000.00 21,920.23 21,920.23 21,920.23 157,920.23 2,056,023.00
04/01/2028 20,560.23 20,560.23 20,560.23 20,560.23 2,056,023.00
10/01/2028 136,000.00 20,560.23 20,560.23 20,560.23 156,560.23 1,920,023.00
04/01/2029 19,200.23 19,200.23 19,200.23 19,200.23 1,920,023.00
10/01/2029 141,000.00 19,200.23 19,200.23 19,200.23 160,200.23 1,779,023.00
04/01/2030 17,790.23 17,790.23 17,790.23 17,790.23 1,779,023.00
10/01/2030 146,000.00 17,790.23 17,790.23 17,790.23 163,790.23 1,633,023.00
04/01/2031 16,330.23 16,330.23 16,330.23 16,330.23 1,633,023.00
10/01/2031 146,000.00 16,330.23 16,330.23 16,330.23 162,330.23 1,487,023.00
04/01/2032 14,870.23 14,870.23 14,870.23 14,870.23 1,487,023.00
10/01/2032 151,000.00 14,870.23 14,870.23 14,870.23 165,870.23 1,336,023.00
04/01/2033 13,360.23 13,360.23 13,360.23 13,360.23 1,336,023.00
10/01/2033 156,000.00 13,360.23 13,360.23 13,360.23 169,360.23 1,180,023.00
04/01/2034 11,800.23 11,800.23 11,800.23 11,800.23 1,180,023.00
10/01/2034 156,000.00 11,800.23 11,800.23 11,800.23 167,800.23 1,024,023.00
04/01/2035 10,240.23 10,240.23 10,240.23 10,240.23 1,024,023.00
10/01/2035 161,000.00 10,240.23 10,240.23 10,240.23 171,240.23 863,023.00
04/01/2036 8,630.23 8,630.23 8,630.23 8,630.23 863,023.00
10/01/2036 166,000.00 8,630.23 8,630.23 8,630.23 174,630.23 697,023.00
04/01/2037 6,970.23 6,970.23 6,970.23 6,970.23 697,023.00
10/01/2037 166,000.00 6,970.23 6,970.23 6,970.23 172,970.23 531,023.00
04/01/2038 5,310.23 5,310.23 5,310.23 5,310.23 531,023.00
10/01/2038 171,000.00 5,310.23 5,310.23 5,310.23 176,310.23 360,023.00
04/01/2039 3,600.23 3,600.23 3,600.23 3,600.23 360,023.00
10/01/2039 176,000.00 3,600.23 3,600.23 3,600.23 179,600.23 184,023.00
04/01/2040 1,840.23 1,840.23 1,840.23 1,840.23 184,023.00
10/01/2040 184,023.00 1,840.23 1,840.23 1,840.23 185,863.23 0.00
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
7457-01             
03/27/2020

Interest Rate: 2.0000(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

2,971,023.00Total 637,922.68638,659.42 638,659.42

Disbursements were made after the invoicing period. Interest accurred for these disbursments will be applied to the next payment date. 
Refer to the Interest deferred column for accrued interest amount. 

736.74 736.74

Interest Adjustment(s) was applied, total adjustments are $0.00

3,609,682.42 2,971,023.00

*
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
7458-01             
05/06/2022

Interest Rate: 1.8750(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

10/01/2022 0.00
12/08/2022 133,300.00 133,300.00
12/15/2022 11,677.00 144,977.00
01/12/2023 9,043.00 154,020.00
03/09/2023 561,520.00 715,540.00
04/01/2023 30,000.00 886.20 886.20 1,529.61 643.41 30,886.20 685,540.00
10/01/2023 7,070.35 643.41 6,426.94 6,426.94 7,070.35 685,540.00
04/01/2024 30,000.00 6,426.94 6,426.94 6,426.94 36,426.94 655,540.00
10/01/2024 6,145.69 6,145.69 6,145.69 6,145.69 655,540.00
04/01/2025 30,000.00 6,145.69 6,145.69 6,145.69 36,145.69 625,540.00
10/01/2025 5,864.44 5,864.44 5,864.44 5,864.44 625,540.00
04/01/2026 30,000.00 5,864.44 5,864.44 5,864.44 35,864.44 595,540.00
10/01/2026 5,583.19 5,583.19 5,583.19 5,583.19 595,540.00
04/01/2027 30,000.00 5,583.19 5,583.19 5,583.19 35,583.19 565,540.00
10/01/2027 5,301.94 5,301.94 5,301.94 5,301.94 565,540.00
04/01/2028 35,000.00 5,301.94 5,301.94 5,301.94 40,301.94 530,540.00
10/01/2028 4,973.81 4,973.81 4,973.81 4,973.81 530,540.00
04/01/2029 35,000.00 4,973.81 4,973.81 4,973.81 39,973.81 495,540.00
10/01/2029 4,645.69 4,645.69 4,645.69 4,645.69 495,540.00
04/01/2030 35,000.00 4,645.69 4,645.69 4,645.69 39,645.69 460,540.00
10/01/2030 4,317.56 4,317.56 4,317.56 4,317.56 460,540.00
04/01/2031 35,000.00 4,317.56 4,317.56 4,317.56 39,317.56 425,540.00
10/01/2031 3,989.44 3,989.44 3,989.44 3,989.44 425,540.00
04/01/2032 35,000.00 3,989.44 3,989.44 3,989.44 38,989.44 390,540.00
10/01/2032 3,661.31 3,661.31 3,661.31 3,661.31 390,540.00
04/01/2033 35,000.00 3,661.31 3,661.31 3,661.31 38,661.31 355,540.00
10/01/2033 3,333.19 3,333.19 3,333.19 3,333.19 355,540.00
04/01/2034 35,000.00 3,333.19 3,333.19 3,333.19 38,333.19 320,540.00
10/01/2034 3,005.06 3,005.06 3,005.06 3,005.06 320,540.00
04/01/2035 40,000.00 3,005.06 3,005.06 3,005.06 43,005.06 280,540.00
10/01/2035 2,630.06 2,630.06 2,630.06 2,630.06 280,540.00
04/01/2036 40,000.00 2,630.06 2,630.06 2,630.06 42,630.06 240,540.00
10/01/2036 2,255.06 2,255.06 2,255.06 2,255.06 240,540.00
04/01/2037 40,000.00 2,255.06 2,255.06 2,255.06 42,255.06 200,540.00
10/01/2037 1,880.06 1,880.06 1,880.06 1,880.06 200,540.00
04/01/2038 40,000.00 1,880.06 1,880.06 1,880.06 41,880.06 160,540.00
10/01/2038 1,505.06 1,505.06 1,505.06 1,505.06 160,540.00
04/01/2039 40,000.00 1,505.06 1,505.06 1,505.06 41,505.06 120,540.00
10/01/2039 1,130.06 1,130.06 1,130.06 1,130.06 120,540.00
04/01/2040 40,000.00 1,130.06 1,130.06 1,130.06 41,130.06 80,540.00
10/01/2040 755.06 755.06 755.06 755.06 80,540.00
04/01/2041 40,000.00 755.06 755.06 755.06 40,755.06 40,540.00
10/01/2041 380.06 380.06 380.06 380.06 40,540.00
04/01/2042 40,540.00 380.06 380.06 380.06 40,920.06 0.00

715,540.00Total 136,453.56137,096.97 137,096.97

Disbursements were made after the invoicing period. Interest accurred for these disbursments will be applied to the next payment date. 
Refer to the Interest deferred column for accrued interest amount. 

643.41 643.41

Interest Adjustment(s) was applied, total adjustments are $0.00

852,636.97 715,540.00

*

08/08/2023 1:02:03 PM
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
7491-01             
03/24/2023

Interest Rate: 1.8750(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

04/01/2023 0.00
05/04/2023 50,000.00 50,000.00
10/01/2023 382.81 382.81 382.81 382.81 50,000.00
04/01/2024 468.75 468.75 468.75 468.75 50,000.00
10/01/2024 468.75 468.75 468.75 468.75 50,000.00
04/01/2025 123,750.00 468.75 468.75 468.75 124,218.75 (73,750.00)
10/01/2025 (691.41) (691.41) (691.41) (691.41) (73,750.00)
04/01/2026 130,000.00 (691.41) (691.41) (691.41) 129,308.59 (203,750.00)
10/01/2026 (1,910.16) (1,910.16) (1,910.16) (1,910.16) (203,750.00)
04/01/2027 130,000.00 (1,910.16) (1,910.16) (1,910.16) 128,089.84 (333,750.00)
10/01/2027 (3,128.91) (3,128.91) (3,128.91) (3,128.91) (333,750.00)
04/01/2028 135,000.00 (3,128.91) (3,128.91) (3,128.91) 131,871.09 (468,750.00)
10/01/2028 (4,394.53) (4,394.53) (4,394.53) (4,394.53) (468,750.00)
04/01/2029 135,000.00 (4,394.53) (4,394.53) (4,394.53) 130,605.47 (603,750.00)
10/01/2029 (5,660.16) (5,660.16) (5,660.16) (5,660.16) (603,750.00)
04/01/2030 140,000.00 (5,660.16) (5,660.16) (5,660.16) 134,339.84 (743,750.00)
10/01/2030 (6,972.66) (6,972.66) (6,972.66) (6,972.66) (743,750.00)
04/01/2031 140,000.00 (6,972.66) (6,972.66) (6,972.66) 133,027.34 (883,750.00)
10/01/2031 (8,285.16) (8,285.16) (8,285.16) (8,285.16) (883,750.00)
04/01/2032 145,000.00 (8,285.16) (8,285.16) (8,285.16) 136,714.84 (1,028,750.00)
10/01/2032 (9,644.53) (9,644.53) (9,644.53) (9,644.53) (1,028,750.00)
04/01/2033 145,000.00 (9,644.53) (9,644.53) (9,644.53) 135,355.47 (1,173,750.00)
10/01/2033 (11,003.91) (11,003.91) (11,003.91) (11,003.91) (1,173,750.00)
04/01/2034 150,000.00 (11,003.91) (11,003.91) (11,003.91) 138,996.09 (1,323,750.00)
10/01/2034 (12,410.16) (12,410.16) (12,410.16) (12,410.16) (1,323,750.00)
04/01/2035 155,000.00 (12,410.16) (12,410.16) (12,410.16) 142,589.84 (1,478,750.00)
10/01/2035 (13,863.28) (13,863.28) (13,863.28) (13,863.28) (1,478,750.00)
04/01/2036 155,000.00 (13,863.28) (13,863.28) (13,863.28) 141,136.72 (1,633,750.00)
10/01/2036 (15,316.41) (15,316.41) (15,316.41) (15,316.41) (1,633,750.00)
04/01/2037 160,000.00 (15,316.41) (15,316.41) (15,316.41) 144,683.59 (1,793,750.00)
10/01/2037 (16,816.41) (16,816.41) (16,816.41) (16,816.41) (1,793,750.00)
04/01/2038 160,000.00 (16,816.41) (16,816.41) (16,816.41) 143,183.59 (1,953,750.00)
10/01/2038 (18,316.41) (18,316.41) (18,316.41) (18,316.41) (1,953,750.00)
04/01/2039 165,000.00 (18,316.41) (18,316.41) (18,316.41) 146,683.59 (2,118,750.00)
10/01/2039 (19,863.28) (19,863.28) (19,863.28) (19,863.28) (2,118,750.00)
04/01/2040 165,000.00 (19,863.28) (19,863.28) (19,863.28) 145,136.72 (2,283,750.00)
10/01/2040 (21,410.16) (21,410.16) (21,410.16) (21,410.16) (2,283,750.00)
04/01/2041 170,000.00 (21,410.16) (21,410.16) (21,410.16) 148,589.84 (2,453,750.00)
10/01/2041 (23,003.91) (23,003.91) (23,003.91) (23,003.91) (2,453,750.00)
04/01/2042 175,000.00 (23,003.91) (23,003.91) (23,003.91) 151,996.09 (2,628,750.00)
10/01/2042 (24,644.53) (24,644.53) (24,644.53) (24,644.53) (2,628,750.00)
04/01/2043 175,000.00 (24,644.53) (24,644.53) (24,644.53) 150,355.47 (2,803,750.00)
10/01/2043 (26,285.16) (26,285.16) (26,285.16) (26,285.16) (2,803,750.00)
04/01/2044 180,000.00 (26,285.16) (26,285.16) (26,285.16) 153,714.84 0.00

3,033,750.00Total (485,453.22)(485,453.22) (485,453.22)

Disbursements were made after the invoicing period. Interest accurred for these disbursments will be applied to the next payment date. 
Refer to the Interest deferred column for accrued interest amount. 

0.00 0.00

Interest Adjustment(s) was applied, total adjustments are $0.00

2,548,296.78 50,000.00

*

08/08/2023 1:02:03 PM
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Michigan Finance Authority
Schedule - By Daily Balance

LGA:
Account ID:
Issue Date:

City of Owosso
5314-01
06/23/2008

Interest Rate: 2.5000(S)

Date Principal
Interest
Invoiced

Total Current
Debt Service Disbursements

Outstanding
Balance

Deferred
Interest Billed -

Included
w/Interest
Invoiced*

Current
Interest

Calculated
through Billing

Cutoff

Current
Interest

Calculated
through

Payment Date
Deferred
Interest*

07/31/2008 470,718.00 470,718.00
08/21/2008 126,827.00 597,545.00
09/25/2008 168,875.00 766,420.00
10/01/2008 1,994.01 (352.30) 2,346.31 2,416.67 70.36 1,994.01 766,420.00
04/01/2009 35,000.00 10,002.91 422.66 9,580.25 9,580.25 45,002.91 731,420.00
10/01/2009 9,142.75 9,142.75 9,142.75 9,142.75 731,420.00
10/08/2009 35,366.00 766,786.00
04/01/2010 30,000.00 9,567.63 9,567.63 9,567.63 39,567.63 736,786.00
10/01/2010 9,209.83 9,209.83 9,209.83 9,209.83 736,786.00
04/01/2011 30,000.00 9,209.83 9,209.83 9,209.83 39,209.83 706,786.00
10/01/2011 8,834.83 8,834.83 8,834.83 8,834.83 706,786.00
04/01/2012 30,000.00 8,834.83 8,834.83 8,834.83 38,834.83 676,786.00
10/01/2012 8,459.83 8,459.83 8,459.83 8,459.83 676,786.00
04/01/2013 30,000.00 8,459.83 8,459.83 8,459.83 38,459.83 646,786.00
10/01/2013 8,084.83 8,084.83 8,084.83 8,084.83 646,786.00
04/01/2014 35,000.00 8,084.83 8,084.83 8,084.83 43,084.83 611,786.00
10/01/2014 7,647.33 7,647.33 7,647.33 7,647.33 611,786.00
04/01/2015 35,000.00 7,647.33 7,647.33 7,647.33 42,647.33 576,786.00
10/01/2015 7,209.83 7,209.83 7,209.83 7,209.83 576,786.00
04/01/2016 35,000.00 7,209.83 7,209.83 7,209.83 42,209.83 541,786.00
10/01/2016 6,772.33 6,772.33 6,772.33 6,772.33 541,786.00
04/01/2017 35,000.00 6,772.33 6,772.33 6,772.33 41,772.33 506,786.00
10/01/2017 6,334.83 6,334.83 6,334.83 6,334.83 506,786.00
04/01/2018 35,000.00 6,334.83 6,334.83 6,334.83 41,334.83 471,786.00
10/01/2018 5,897.33 5,897.33 5,897.33 5,897.33 471,786.00
04/01/2019 40,000.00 5,897.33 5,897.33 5,897.33 45,897.33 431,786.00
10/01/2019 5,397.33 5,397.33 5,397.33 5,397.33 431,786.00
04/01/2020 40,000.00 5,397.33 5,397.33 5,397.33 45,397.33 391,786.00
10/01/2020 4,897.33 4,897.33 4,897.33 4,897.33 391,786.00
04/01/2021 40,000.00 4,897.33 4,897.33 4,897.33 44,897.33 351,786.00
10/01/2021 4,397.33 4,397.33 4,397.33 4,397.33 351,786.00
04/01/2022 45,000.00 4,397.33 4,397.33 4,397.33 49,397.33 306,786.00
10/01/2022 3,834.83 3,834.83 3,834.83 3,834.83 306,786.00
04/01/2023 50,000.00 3,834.83 3,834.83 3,834.83 53,834.83 256,786.00
10/01/2023 3,209.83 3,209.83 3,209.83 3,209.83 256,786.00
04/01/2024 50,000.00 3,209.83 3,209.83 3,209.83 53,209.83 206,786.00
10/01/2024 2,584.83 2,584.83 2,584.83 2,584.83 206,786.00
04/01/2025 50,000.00 2,584.83 2,584.83 2,584.83 52,584.83 156,786.00
10/01/2025 1,959.83 1,959.83 1,959.83 1,959.83 156,786.00
04/01/2026 50,000.00 1,959.83 1,959.83 1,959.83 51,959.83 106,786.00
10/01/2026 1,334.83 1,334.83 1,334.83 1,334.83 106,786.00
04/01/2027 55,000.00 1,334.83 1,334.83 1,334.83 56,334.83 51,786.00
10/01/2027 647.33 647.33 647.33 647.33 51,786.00
04/01/2028 51,786.00 647.33 647.33 647.33 52,433.33 0.00

801,786.00Total 224,065.82224,136.18 224,136.18

Disbursements were made after the invoicing period. Interest accurred for these disbursments will be applied to the next payment date. 
Refer to the Interest deferred column for accrued interest amount. 

70.36 70.36

Interest Adjustment(s) was applied, total adjustments are $0.00

1,025,922.18 801,786.00

*

08/19/2021 7:29:17 AM
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